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EXPLANATORY NOTE

This Form 8-K/A amends the Form 8-K filed by Innovid Corp. (the “Company”) with the U.S. Securities and Exchange Commission (the “SEC”) on February 9, 2023 (the
“Original 8-K”) which announced the promotion of Ken Markus to the position of Chief Operating Officer (“COO”). At the time of the filing of the Original 8-K, the terms of
Mr. Markus’s compensation in relation to the new promotion had yet to be definitively determined. This Amendment No. 1 to the Original 8-K describes the additional
compensation provided to Mr. Markus in consideration of the promotion to the COO position.

The other disclosures contained under Items 5.02, 7.01 and 9.01 of the Original 8-K are not amended hereby.

Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

The Company previously announced that Mr. Markus accepted his appointment as the COO of the Company. Effective on March 31, 2023, the Company granted Mr. Markus
500,000 restricted stock units (the “RSU Award”) pursuant to the Company’s 2021 Omnibus Incentive Plan and Form of Restricted Stock Unit Agreement. Vesting of the RSUs
are subject to time based or service conditions.

The foregoing description of the RSU Award does not purport to be complete and is qualified in its entirety by reference to the Form of Restricted Stock Unit Agreement
exhibited in the Company’s recent Annual Report on Form 10-K filed with the SEC on March 3, 2023.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

INNOVID CORP.
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